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01. Corporate Information 
 

Assetline Mutual Funds: Assetline Income Fund 

Assetline Income Plus Growth Fund 

 

MANAGEMENT COMPANY & REGISTRAR 

Assetline Capital (Private) Limited 

Registered Office & 

Principal Place of Business: 

No. 120, 120A 

Pannipitiya Road 

Battaramulla 

Sri Lanka 

 

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY 

Ms. R.M.A.S. Parakrama (Chairperson) 

Mr. G. L. W. N. Perera 

Mr. A.Y.D. De Silva 
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Mr. N. D. P. R. Kalyanaratne 

 

TRUSTEE & CUSTODIAN AUDITORS & TAX CONSULTANTS 

Deutsche Bank AG B.R. De Silva & Company 

No. 86 No. 22/4 

Galle Road Vijaya Kumaranatunga Mawatha 

Colombo 03 Colombo 05 

Sri Lanka Sri Lanka 
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Sir James Peiris Mawatha 

Colombo 02 

Sri Lanka 
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Sri Lanka 

 

Seylan Bank PLC 

Seylan Towers 

No. 90 

Galle Road 

Colombo 03 

Sri Lanka 

 

Hatton National Bank PLC 

HNB Towers 

No. 479 

T. B. Jayah Mawatha 

Colombo 10 

Sri Lanka 

People’s Bank 

No. 75 

Sir Chittampalam A. Gardiner Mawatha 

Colombo 02 

Sri Lanka 
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02. Assetline Capital (Private) Limited  

 

The Vision  

 

To become the preferred unit trust and investment manager providing optimal returns on different risk 

profiles for its clients.  

The Mission  

Increase client wealth through prudent decision making and capitalizing on market opportunities, inspired 

by a dedicated team that is committed to excellence.  

Manage portfolios by identifying different risk profiles of clients in a well-controlled and monitored 

environment.  

Build a professional and motivated team to cater to different client requirements. 

The Corporate Profile 

Assetline Capital (Private) Limited (ACPL) is a licensed Unit Trust and Investment Manager approved by 

the Securities and Exchange Commission of Sri Lanka (SEC). 

The ultimate parent company of ACPL is David Pieris Holdings (Private) Limited. The David Pieris Group, 

through its subsidiary DPMC Assetline Holdings (Private) Limited, has diversified into financial services 

which include leasing, loans, margin trading, insurance broking, corporate services and property 

development & trading. Further, the Group has subsidiaries in automotive, logistics, information 

technology, leisure and agriculture sectors. 

ACPL, since its incorporation in 2001, has been in capital market operations, initially as a margin provider. 

This business was later transferred to another group company and ACPL expanded its horizons in 2013 by 

offering investment management to high net-worth individuals and corporate entities. In July 2014, the 

Company stepped into the unit trust industry with the launch of Assetline Mutual Funds (AMF).  

Assetline Mutual Funds caters to the varying risk- return appetite of investors via Assetline Income Fund 

(AINF) and Assetline Income Plus Growth Fund (AIGF). AINF caters to investors with a short term 

investment horizon and carefully focusses investments in Fixed Income Securities. AIGF aims at 

maximizing the portfolio return by selective investments in listed equities and fixed income securities. 
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03. Profile of Assetline Mutual Funds 

 

Assetline Income Fund (AINF) is an open ended fund investing in corporate debt instruments and 

government securities for tenures of one year or less. It is suitable for investors with a low to moderate 

risk profile and a short term investment horizon. 

Assetline Income Plus Growth Fund (AIGF) is an open-ended fund investing in equity and fixed income 

securities. This fund is suitable for investors with a high-risk profile and medium to longer term time 

horizon. 

 

 Assetline Income 

Fund 

Assetline Income Plus 

Growth Fund 

Inception Date 11-07-2014 11-07-2014 

Dividend Pattern Irregular Irregular 

Front-end Fee NIL NIL 

Trustee Fee 0.225% p.a. 0.22% p.a. 

Management Fee 0.5% p.a. 1% p.a. 

Custodian Fee for 

the Total Fund 

Rs. 25,000/- per 

month Plus applicable 

government taxes 

Rs. 25,000/- per 

month Plus applicable 

government taxes 

Exit Fee NIL  

• For withdrawals 
within 1 Year : 1% 

 

• For withdrawals 
after 1 Year : NIL 
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04. Board of Directors of Assetline Capital (Private) Limited 

Ms. Romany Parakrama, Chairperson 

 

 

Ms. Romany Parakrama has been the Chairperson of the Board of Assetline Capital (Private) Limited, from 

February 01, 2017. Ms. Parakrama is also a Director of David Pieris Motor Company (Private) Limited and 

holds directorship positions in eight other companies within the David Pieris Group. 

Ms. Parakrama counts to over 30 years’ experience in the banking industry with multi-national banks such 

as Amro Bank, American Express, Societe Generale and Standard Chartered Bank. Before joining the David 

Pieris Group in June 2015, she was the Regional Head, Internal Communications for South East Asia and 

the Head of Sustainability, Brand and Sponsorship for Standard Chartered Bank Singapore. In Sri Lanka, 

she has held a range of diverse roles including Head of Corporate Affairs, Head of Priority Banking and 

Head of Cash Management at Standard Chartered Bank. 

Ms. Parakrama holds a Bachelor’s Degree in Liberal Arts & Science (Magna cum Laude, Phi Beta Kappa) 

from Smith College USA and is an accredited Credit & Risk Professional with both Standard Chartered Bank 

and American Express. 
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Mr. Wishan Perera, Director & Chief Executive Officer 

 

 

 

Mr. Wishan Perera joined the Company as the Divisional Manager of Assetline Capital (Private) Limited, 

in June 01, 2016 and currently is designated as  Director and Chief Executive Officer. He brings in wealth 

of financial and treasury expertise to the company.  

Mr. Perera has with over 24 years of experience in the areas of Fund Management, Treasury Management, 

Investment Management, Treasury Audits, Bank Operations and Credit. Prior to joining Assetline Capital, 

he held the position of Chief Manager Treasury at Axis Bank Colombo while heading the overall operation 

for over two years where he enhanced his expertise in asset and liability management & risk management. 

He also worked for Seylan Bank PLC and gained extensive experience in fund management, FX operations, 

speculative trading and held the position of the Dealer of Primary Dealer Unit of the bank involved in G-

Sec trading.  

Mr. Perera is an Associate Member of Chartered Institute for Securities & Investments and Institute of 

Bankers of Sri Lanka. He also holds ACI (Paris) Dealing Certificate, Post Graduate Executive Diploma in 

Bank Management and Diploma in Treasury & Risk Management (IBSL) and the International Certificate 

in the Wealth & Investment Management. He is also the resource person for Professional Diploma in 

Treasury & Financial Markets conducted by The Corporate Campus. 
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Mr. Dhanika De Silva 

 

Mr. Dhanika De Silva has been a Director of Assetline Capital (Private) Limited, from May 01, 2016. Mr. De 

Silva also holds directorship positions in nine other companies within the David Pieris Group and currently 

heads the Group Treasury Operations as General Manager Treasury operations. 

Mr. De Silva joined David Pieris Motor Company (Private) Limited in 2006 as Manager, Treasury and 

Investment and subsequently was promoted to Divisional Manager, Planning and Development and 

Deputy General Manager, Planning and Development. Before joining David Pieris Motor Company 

(Private) Limited he worked as an Executive Officer, Treasury Dealing Room at Commercial Bank of Ceylon 

PLC. 

Mr. De Silva has a Master of Arts in Financial Economics and an LL.B. (Honors) Degree from the University 

of Colombo. He is an Associate Member of Chartered Institute of Management Accountants UK and a 

Fellow Member of the Institute of Certified Management Accountants of Sri Lanka. 
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Mr. Sidath Kalyanaratne 

 

 

Mr. Sidath Kalyanaratne was appointed as a Director of Assetline Capital (Private) Limited, on 16th June 

2020. Mr. Kalyanaratne is the head of new initiatives and research of David Pieris Holdings (Private) 

Limited and currently chairs Electrozen Global (Private) Limited – a joint venture company and Electrozen 

Distributors (Private) Limited – a fully owned subsidiary of the Group.  He also serves on the Group Internal 

Audit Committee, Group Risk Management Committee and the Group Investment Committee of David 

Pieris Holdings (Private) Limited.  

Prior to joining the David Pieris Group, Mr. Kalyanaratne worked as the Vice President at NDB Securities 

(Private) Limited. He has also worked as an Investment Manager focusing on emerging markets, for a 

boutique investment advisory company based out of Dubai.  

Mr. Kalyanaratne is a Charter holder of Chartered Financial Analyst – USA, passed finalist of Chartered 

Institute of Management Accountants, UK and a graduate in Electrical Engineering from the University of 

Moratuwa.  
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Mr. Ramli Mohamad 

 

 

Mr. Ramli Mohamad was appointed as a Director of Assetline Capital (Private) Limited, on 10th February 

2022. He is the Chairman of David Pieris Racing and Leisure (Private) Limited and David Pieris Leisure 

(Private) Limited and also serves Assetline Leasing Company Limited as a Non Executive Director and as a 

member of the Group Treasury Committee.  

He counts to over 35 years of experience in banking and finance industries covering diverse industries 

both in Sri Lanka and overseas including the UAE. Prior to joining the David Pieris group Mr. Mohamad 

held several key positions including Head of Corporate, Personal, Institutional and Country Risk with 

Standard Chartered Bank Sri Lanka.  

Mr. Mohamad holds a Bachelors Degree from the University of Sri Jayawardenapura and is a fellow of the 

Chartered Institute of Management Accountants (UK). 
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05. Key Management Personnel of Assetline Capital (Private) Limited 

. 

Mr. Sasiranga Darshana, Manager Treasury Operations 
 

 

Mr. Sasiranga Darshana joined the Company as the Manager Treasury Operations of Assetline Capital 

(Private) Limited, in September 03, 2018.  

 

Mr. Sasiranga has proven track record in Financial Markets with over 15 years’ experience in the areas of 

Fund Management, Treasury Management, Investment Management and Bank Operations. Prior to 

joining Assetline Capital, he worked in the Treasury Dealing Room at Seylan Bank PLC  where he gained 

extensive experience in bank’s cash flow management, liquidity management, FX operations, speculative 

trading, Commodity (gold) operations and Nostro Funding.  

 

Mr. Sasiranga is an Associate Member of Institute of Bankers of Sri Lanka and holds a Master of Science 

in Applied Finance from University of Sri Jayewardenepura. He has a Post Graduate Executive Diploma in 

Bank Management, Diploma in Credit Management and Diploma in Treasury & Risk Management (IBSL). 

 

 

 

 

Ms. Sandani Molligoda, Assistant Manager Risk & Compliance 
 

 

Ms. Sandani Molligoda joined Assetline Capital (Pvt)Ltd as Assistant Manager Risk and Compliance in July 

2019. 

Ms. Molligoda has over eight years’ experience within the Assetline Group in the areas of Risk and 

Compliance. She was employed at Assetline Leasing Company Limited prior to moving to Assetline Capital 

(Pvt) Ltd where she gained exposure in regulatory compliance, internal policy compliance, risk 

management, finance and accounting and margin trading operations. 

Ms. Molligoda is an Associate Member of the Chartered Institute of Management Accountants (UK) and 

holds a Masters Degree in Business Administration from the University of West London (UK). She has also 

completed a Diploma in Commercial Law from the University of Colombo and the Professional Diploma in 

Treasury & Financial Markets at the Corporate Campus and a Diploma in Compliance from IBSL. 
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06. Chief Executive Officer’s Report  

 

Dear Unit Holders,  

It is with great pleasure that we forward our annual report for the year ended 31st March 2022.  

It was another challenging year for both the economy and the Company. Ballooning debt repayments, low 

foreign reserves and refinancing risk caused rating agencies to continuously downgrade the country 

creating negative sentiment among both local and foreign investors. When the economy had just started 

to bounce back after the two-year impact of the pandemic, it was again affected by the dollar crisis, energy 

shortages, higher inflation and civil unrest during the latter part of the financial year. Amidst all these 

hardships, the country managed to post a GDP growth of 3.7% in 2021 backed by historically lower interest 

rates, lower taxation, money printing and exchange rate controls.  

Although the equity market was bullish from April 2021 to mid-January 2022 fueled by the superior 

performances of most companies, it couldn’t be sustained due to the deteriorating economy, spike in 

inflation and anticipated policy tightening. The ASPI gained over 89% during the same period and dropped 

approx. 34% from its highest point towards the end of the financial year.  

At the end of financial year 21/22, Assetline Income Fund posted a positive return of 5.49% whilst 

Assetline Income Plus Growth Fund posted a negative return of 6.76%.  

The year ahead will continue to be extremely challenging since the country is stepping into an unknown 

territory of debt restructuring and the future of the economy will depend on this outcome. The policy 

makers will be compelled to take hard decisions to improve fiscal management by increasing tax revenue 

and curtailing government expenditure, which may result in severe social issues, political instability and 

economic downturn. However, we are optimistic that the country will overcome these challenges with 

the involvement of IMF and assistance of friendly nations and in time confidence in the capital market 

would be regained.  

I would like to take this opportunity to thank Mr. Kishan Vairavanathan our CEO and Managing Director 

who retired in February 2022. His vast experience, knowledge and leadership has played and indelible 

part in making this Company what it is today and, both personally and on behalf of the Company, I would 

like to thank him for his immense contribution and wish him every success in future endeavors.  

I would also like to thank my staff who have continued to give of their best in very difficult circumstances 

often going over and above their job roles. I am also thankful to my Board of Directors the Auditors, the 

Securities and Exchange Commission of Sri Lanka and the Trustees for their continued support and 

guidance. Most importantly, I wish to extend our sincere appreciation to our loyal unit holders and assure 

them that we remain committed to delivering the best possible returns in the coming year.  

 

Wishan Perera  

Chief Executive Officer 
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07. Fund Manager’s Report 

It is with great pleasure that we submit, to our valued investors, the annual report of the Assetline Mutual 

Fund (AMF) for the period 01st April 2021 to 31st March 2022. The financial year commenced in an 

environment where the Central Bank of Sri Lanka (CBSL) took several measures to sustain expansionary 

monetary policy in order to grant relief to the parties affected by the pandemic so as to encourage 

economic growth in the first half of the financial year. However, the macro economic environment forced 

policy makers to reverse the stance at the latter part of the FY 21-22. 

The economic environment worsened due to the debt repayment issue, low foreign reserves, and re-

financing risk causing rating agencies to continuously downgrade the country.  This severely affected 

performance of the stock market at the end of the financial year.  

The Policy makers increased Standing Deposit Facility (SDF) and Standing Lending Facility (SLF) rates by 

200 basis points and SRR 200 basis points during the period under review resulting in increased market 

interest rates specially for government securities which led to the fund managers moving assets into short 

term fixed income securities. The interest rates in the primary market for government securities showed 

a steady increase and outperformed bank deposits rates. The Government continued the emphasis on 

repayment of foreign debt by curtailing imports and preserving foreign exchange whilst trying to stabilize 

the exchange rate and maintaining price stability. But when the Central Bank of Sri Lanka decided to free 

float the currency in early March, LKR depreciated by nearly 54% against the USD by 30th March 2022.  

Overall outstanding market liquidity was  a negative Rs. 663 billion compared with a positive Rs. 103 billion 

at the beginning of the financial year. Though the financial year started with negative investor sentiment, 

with the market correcting for profit taking, the equity market showed impressive positive growth of 

nearly 89% up to mid-January 2022 and ended the financial year with negative 34% due to panic selling 

amid the Country’s financial crisis. 

Our forecast of macro-economic condition for the remaining calendar year 2022, is moderate GDP growth, 

elevated inflation due to supply side and external pressure from the commodity prices as well as further 

monitory tightening to maintain the price stability. Hence, interest rates could go up further and equity 

markets to be volatile. Fund managers will continuously analyze the market trends and take prudent 

investment decisions to pass the maximum benefit to our valued unit holders. 

Our Funds 

Assetline Capital (Pvt) Ltd currently manages two funds, Assetline Income Fund (AINF) and Assetline 

Income Plus Growth Fund (AIGF), each designed to cater to different investor requirements. 

AINF is designed for investors with a low to moderate risk appetite and a short-term investment horizon. 

The asset classes include corporate debt and bank fixed deposits with tenors of less than one year. 

AIGF is designed for investors with a high-risk appetite and a long-term investment horizon. The asset 

classes include corporate debt, bank fixed deposits and equity. 

As at 31st March 2022, AINF & AIGF posted financial year yields of 5.49% & -6.76% and the number of unit 

holders were 957 & 114 respectively. The NAV of AINF was Rs. 2.54 billion whilst AIGF was Rs. 1.55 billion. 
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The investment strategy of AINF was to keep high portion of funds in medium term  fixed income securities 

and money market accounts to have a correct mix of stable income and upward interest rate adjustments, 

whilst the equity portfolio strategy of AIGF was more focused on banking & diversified companies which 

is defensive to market volatility and are providing attractive dividend yields to offset the low returns 

generated from fixed income. Further the fund invested in the renewable energy sector with ESG 

investment objective. The stock selection was made with a 5 years’ or more time horizon. However, 

anticipating upward trend in market interest rates, the investment committee decided to reduce the 

equity portfolio specially in the banking sector to minimize mark-to-market impact.  

 

ECONOMIC EXPECTATIONS FOR 2022 

Global economic growth to moderate, while inflation to remain higher 

As per the April 2022 update of the World Economic Outlook (WEO) of the International Monetary Fund 

(IMF), the global economy is expected to slow from 6.1% in 2021 to 3.6% in 2022 and 2023. Beyond 2023, 

global growth is forecast to decline to about 3.3% over the medium term. This forecast assumes that the 

conflict remains confined to Ukraine, the pandemic’s health and economic impacts abate over the course 
of 2022. Inflation is expected to remain elevated for longer than in the previous forecast, driven by war-

induced commodity price increases and broadening price pressures. For 2022, inflation is projected at 

5.7% for advanced economies and 8.7% for emerging market and developing economies. 

Source: World Economic Outlook – April 2022,  

Region Wise: Real GDP Growth  

  

 

 

 

 

 

 

 

 

Sri Lanka  

Supply side factors and aggregate demand pressure caused for continuous rise in inflation 

Inflation, which remained moderate during early 2021, accelerated somewhat in recent months due to 

supply side disruptions. The surge in global commodity prices prompted the Government to remove 

maximum retail prices on several essential commodities. The emerging developments indicate that 

Source: IMF 
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inflationary pressures would continue in the near term driven by elevated prices of global commodities 

and their direct and second round impact on domestic prices, in addition to the price impact that could 

arise with the depreciation of the Sri Lanka rupee requiring the Central Bank to take further proactive 

measures. 

Source: Monetary Policy Review – April 2022, Page 01 

https://www.cbsl.gov.lk/sites/default/files/cbslweb_documents/press/pr/press_20220308_monetary_p

olicy_review_no_3_of_2022_detailed_version_e.pdf 

CCPI Inflation of Headline and Core, YoY Basis 

 

 

Market interest rates are trending upwards 

Market interest rates have been gradually adjusting upwards in response to tight monetary policy 

measures adopted thus far. However, adjustments in deposit rates remain inadequate to attract deposits 

into the banking system from the excessive currency in circulation. Yields on government securities have 

also increased notably compared to other market rates given the higher government borrowing 

requirement thus creating anomalies in the market interest rate structure. 

Source: Monetary Policy Review – April 2022, Page 02 

https://www.cbsl.gov.lk/sites/default/files/cbslweb_documents/press/pr/press_20220308_monetary_p

olicy_review_no_3_of_2022_detailed_version_e.pdf 

Further tighten monetary conditions 

Considering the severity of the external shocks, rising inflationary pressures and continued imbalances in 

the economy, the Monetary Board was of the view that a comprehensive set of policy measures, along 

with other initiatives that have an impact on the overall economy, is essential to safeguard stability on all 

fronts and to counter economic headwinds. Accordingly, with effect from 08th April 2022, the Board 

decided to increase the policy interest rates, i.e., the Standing Deposit Facility Rate (SDFR) and the 

Standing Lending Facility Rate (SLFR), of the Central Bank by 700 basis points each, to 13.5% and 14.5%, 

respectively. Moreover, the Monetary Board also decided to remove caps imposed on lending interest 
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rates applicable to credit cards, pre-arranged temporary overdrafts, and pawning facilities to facilitate the 

effective transmission of the policy adjustment. 

Source: Monetary Policy Review – April 2022, Page No 02   

https://www.cbsl.gov.lk/sites/default/files/cbslweb_documents/press/pr/press_20220308_monetary_p

olicy_review_no_3_of_2022_detailed_version_e.pdf 

Policy Rates Movements Vs AWPLR 

 

 

Movements in AWDR and AWFDR 

 

 

 

Fund Management Team, Assetline Capital (Pvt) Ltd, Management Company 
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08. Fund Performance – Assetline Income Fund (AINF) 

 

The NAV of the Assetline Income Fund (AINF) as 

at 31st March 2022 was Rs. 2.54 Bn. The fund 

generated a 5.49% financial year YTD yield, and 

the number of unit holders stands at 957 as at 

the same date. 

 

The funds under management was Rs. 5.77 Bn as 

of 1st April 2021 and fluctuated within a range of 

Rs. 2.12 Bn and Rs. 7.91 Bn during the period 

ended 31st March 2022. 

 

AINF’s financial year YTD yield experienced 

fluctuations within a range of 4.73% and 5.49% 

for the period ended 31st March 2022.  

We witnessed two policy rates hikes within the 

last 3 months of the financial year and the 

inflation (NCPI) figures (Y-o-Y) reached double 

digits by November 2021. While the 

macroeconomic conditions in the Country 

worsened further and fueled more policy 

tightening. Accordingly fund managers were 

more focused on the interest rate movement 

and most of the maturities were re-invested in 

shorter tenures in expectation of higher re-

investment rate. 

Despite having these challenges during the 

review period, AINF was able to maintain an 

average YTD of 5.10%. Due to the deteriorating 

macro-economic conditions, our view of future 

interest rates and to mitigate risk of uncertainty, 

funds were invested in leading banks with sound 

credit ratings. Money market accounts giving the 

highest returns were selected to hold the excess 

liquidity with the intention of making prudent 

investments, gradually, when interest rates start 

to rise.  

The number of unit holders in AINF reduced by 

2.5% to 957 from 981 during the 12-month 

period. 

Fund managers paid more emphasis to shorter 

tenure investments placing a higher portion 

(77.35%) in a 1-3 months maturity bucket 

whereas the balance portion consisted of money 

market and investments with 1-4 weeks 

maturity.  

The AINF has an investment mix of fixed 

deposits, REPO and money market savings 

accounts, with 69.55% of the funds invested in 

Fixed Deposits. 

From the funds under management the majority 

were with banks rated “A+” (Fitch) credit rating 

42.74% and 38.41% of funds were invested in 

banks with “AA-” (Fitch) followed by “AAA” 
(ICRA) and “BBB+” (Fitch), which accounted for  

16.71% and 0.26% respectively.  
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            (Figure 1: NAV and Financial Year YTD Yield 2022 AINF) 

 

 

 

                                  
                                                                                 (Figure 2: Maturity profile of AINF as of 31.03.2022) 
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                                                                    (Figure 3: Asset allocation of AINF as at 31st March 2022) 

 

 

 

 

Rating 

Fitch ICRA Total 

Amount (LKR) 
As % of 

NAV 
Amount (LKR) 

As % of 

NAV 
Amount (LKR) 

As % of 

NAV 

AAA - 0.00% 425,108,923.50 16.71% 425,108,923.50 16.71% 

AA- 977,338,648.78 38.41% - 0.00% 977,338,648.78 38.41% 

A+ 1,087,418,942.35 42.74% - 0.00% 1,087,418,942.35 42.74% 

A 82,451.72 0.00% - 0.00% 82,451.72 0.00% 

BBB+ 6,580,860.54 0.26% - 0.00% 6,580,860.54 0.26% 

Total 2,071,420,903.39 81.41% 425,108,923.50 16.71% 2,496,529,826.89 98.12% 
 

(Figure 4: Credit profile of AINF excluding investments in government securities as of 31.03.2022) 
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10. Fund Performance – Assetline Income Plus Growth Fund (AIGF) 

 

The NAV of the Assetline Income Plus Growth 

Fund (AIGF) as of 31st March 2022 was 1.55 Bn. 

The fund generated a -6.76% YTD yield for the 

period ended as of 31st March 2022 while the 

number of unit holders was 114. 
 

AIGF’s financial year YTD yield experienced 
fluctuations within a range of -43.23% and 

103.45% for the period ended 31st March 2022 

due to the volatility of the equity market.  
 

Historically low interest rates and the expected 

economic recovery post COVID 19 has created a 

bullish sentiment in the equity market till mid-

January 2022 where ASPI reached 13,462 which 

is the highest ever performance historically. 
 

However, with reversing expansionary policy 

and uncertainty created through the debt 

unsustainability and foreign exchange crisis in 

the country, negative sentiment dragged the 

index down 34% compared to the highest ever 

performance reported on 19th January 2022. This 

resulted in fund managers reducing the equity 

portfolio to minimize risk.   

 

The fund managers prudently invested in shares 

which generate a high dividend.  In addition to 

income investing, growth and value investment 

strategies were used when selecting shares for 

the fund.  

A higher portion of the interest-bearing funds 

were kept in money market accounts to take 

advantage of equity market opportunities.  

The FIS portfolio has an investment mix of fixed 

deposits and money market savings accounts 

whilst equity investments stood at 67.49% of the 

NAV as at 31st March 2022. 

The maturities of FIS were mostly invested in 

short tenure with 21.21% of the investments in 

the “1-3” months category and 8.15% of the 

investments maturing in the “1-4” weeks 

categories. 

12.15% from the NAV is invested in FIS with 

counterparties having “AA-” rating and above, 
while 9.77% is with counterparties having credit 

rating (ICRA) of “AAA”.  

 

 

 (Figure 1: AIGF NAV and Financial YTD yield as of 31.03.2022) 
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   (Figure 3 : Asset allocation of AIGF as at 31st March 2022) 

 

 

 

 

 

 

 

Rating 

Fitch ICRA Total 

Amount 
As a % of 

NAV 
Amount 

As a % of 

NAV 
Amount 

As a % of 

NAV 

AAA - - 150,927,397.26  9.77% 150,927,397.26 9.77% 

AA- 187,661,920.58 12.15%            -  0.00% 187,661,920.58 12.15% 

A+ 135,719,396.58 8.78% - 0.00% 135,719,396.58 8.78% 

BBB+ 611,003.75 0.04% - 0.00% 611,003.75 0.04% 

Total 323,992,320.91 20.97% 150,927,397.26 9.77% 474,919,718.17 30.74% 
 

 (Figure 4 : Credit profile of AIGF – Fixed Income Securities as at 31st March 2022) 
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Fund Related Party

 Total Value of Unit 

Subscriptions by 

Related Parties (LKR) 

 Total Value of Unit 

Redemptions by 

Related Parties (LKR) 

Officers of Management Company 4,387,000.00                  399,423.01                      

Immediate Family Members of Officers of Management Company 20,169,640.00                20,157,224.86                

Assetline Capital (Private) Limited 227,670,000.00              258,845,000.00              

Assetline Corporate Services (Private) Limited 59,715,000.00                60,293,728.23                

Assetline Insurance Brokers (Private) Limited 336,459,000.00              420,309,014.40              

Assetline Securities (Private) Limited 94,200,000.00                16,158,100.00                

D P Global Ventures (Private) Limited 53,800,000.00                53,866,557.73                

D P Infotech (Private) Limited 232,700,000.00              232,188,202.94              

D P Logistics (Private) Limited 1,240,000,000.00          1,280,000,000.00           

David Pieris Automobiles (Private) Limited 2,072,000,000.00          2,250,870,406.47           

David Pieris Holdings (Private) Limited 2,649,000,000.00          2,593,000,000.00           

David Pieris Motor Company (Lanka) Limited 2,707,000,000.00          3,724,754,705.70           

David Pieris Motor Company (Private) Limited 1,788,000,000.00          1,940,226,065.10           

David Pieris Racing and Leisure (Private) Limited 568,000,000.00              1,837,100,000.00           

David Pieris Trust -                                   2,000.00                          

Dee Investments (Private) Limited 74,105,000.00                65,000.00                        

DPMC Assetline Holdings (Private) Limited 5,610,498,000.00          5,281,240,442.79           

Hill Cottage Nuwara Eliya (Private) Limited 16,775,000.00                15,355,482.21                

Mr. D.P. Pieris 5,217,092,500.00          6,197,180,816.93           

Mr. E.D. Pieris 4,178,530,000.00          4,140,251,230.80           

Mr. J.D. Pieris 826,425,000.00              828,402,000.00              

Mrs. E.M. Pieris 1,007,258,000.00          1,212,309,000.00           

Assetline Capital (Private) Limited 2,000,000.00                  -                                    

David Pieris Motor Company (Lanka) Limited 100,000,000.00              -                                    

12. Summary of Transactions between Assetline Mutual Funds and its Related Parties

(For the period from 01 April 2021 to 31 March 2022)

Assetline Income Fund

Assetline Income Plus 

Growth Fund
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